
EXHIBIT “E” 
 

MEMORANDUM OF NEW LEGAL DESCRIPTIONS 
 
When Recorded Return to: 

CITY OF SCOTTSDALE 
One Stop Shop/Records 
(Lila Madden) 
7447 East Indian School Road, Suite 100 
Scottsdale, AZ 85251 
                                                         City of Scottsdale Contract No. 2003-_____-COS 

MEMORANDUM OF NEW LEGAL DESCRIPTIONS 

THIS MEMORANDUM OF NEW LEGAL DESCRIPTIONS (the “Memorandum”) 
is made this ___day of _______,  2003, by and between the City of Scottsdale, an 
Arizona municipal corporation (“City”) and Los Arcos Development, LLC., a Delaware 
limited liability company (“Developer”). 

RECITALS 

A. Developer and City are this date entering into a Redevelopment 
Agreement (the “Redevelopment Agreement”) providing for the redevelopment of the 
property legally described on Exhibit 1 attached hereto (the “Property”).  The  
Redevelopment Agreement is being recorded in the official records of Maricopa 
County, Arizona contemporaneously with the recording of the Memorandum. 

  B. The Redevelopment Agreement contemplates that City and Developer 
will execute and deliver various documents described therein (collectively the 
“Documents”).  The Documents include the Redevelopment Agreement and every 
deed, lease, declaration and other agreement, document or instrument attached to, 
required by or contemplated by the Redevelopment Agreement. 
 

C. The Documents provide for the development of various parcels (the 
“Parcels”) of the Property as described in the Redevelopment Agreement. The Parcels 
are referenced multiple times in the various Documents. 

D. Legal descriptions for the Parcels have not yet been completed. 

E. The intent and purpose of this Memorandum is to: 

1. Provide a uniform Parcel naming convention to be used in all of 
the Documents. 

2. Provide for a single set of final legal descriptions to be effective 
with respect to all of the Documents. 
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3. Provide a mechanism for such legal descriptions to be completed 
and be made effective with respect to each Document. 

 
NOW, THEREFORE, in consideration of the foregoing, and other good and 

valuable consideration received, City and Developer hereby agree as follows: 
 

1. Uniform Parcel Names and Legal Descriptions. At all times and for all 
purposes under the Documents, all Parcel names used in the Documents shall refer to 
the various Parcels of the Real Property of the same name depicted on the drawing 
attached hereto as Exhibit 2.  The final legal descriptions for the various Parcels shall 
be prepared based on the drawing attached hereto as Exhibit “B” and shall conform 
to the Regulatory Approvals. 

 
2. Permanent Legal Descriptions. Following the issuance of the Regulatory 

Approvals, Developer shall prepare an ALTA survey of all of the Parcels and final legal 
descriptions for each Parcel consistent with the requirements of the Regulatory 
Approvals.  Except as the parties may otherwise agree in their sole and absolute 
discretion, the final legal descriptions shall not materially differ from the boundaries 
and dimensions shown on the Parcel Drawing, as modified by the Regulatory Approvals 
(subject to the City’s right of approval of changes pursuant to Exhibit P attached to 
the Redevelopment Agreement). Said final legal descriptions shall thereafter be the 
legal descriptions of the Parcels for all Documents for all purposes. In the event the 
parties for any reason do not reach agreement as to final legal descriptions prior to 
the Third Closing, each shall have right to terminate the Redevelopment Agreement, 
the other Documents (except for the Second Closing R-O-W Deed) and this 
Memorandum.  If and when both parties are in agreement as to the final legal 
descriptions, then this Memorandum shall be re-recorded with the final legal 
descriptions attached. 

3. Effect of Memorandum. This Memorandum does not convey or 
memorialize any promise to convey any interest in real property. This Memorandum 
does not affect the interests of any person who did not sign this Memorandum. 

 
IN WITNESS WHEREOF, THIS MEMORANDUM IS EXECUTED as of the date first 

above stated. 
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 CITY: CITY OF SCOTTSDALE, 
  an Arizona municipal corporation 

  By:_________________________   
  Mary Manross, Mayor 

 
 
 
 DEVELOPER: Los Arcos Development, LLC., a 

Delaware limited liability company 
 

By: ___________________________ 
 
Its: ____________________________ 

ATTEST: 

________________________ 

Sonia Robertson, City Clerk 
 

APPROVED AS TO FORM: 

___________________________ 
David A. Pennartz, City Attorney 
 
STATE OF ARIZONA ) 

  ) ss. 
County of Maricopa   ) 

The foregoing instrument was acknowledged before me this _______ day of 
_____________ 2003, by Mary Manross, Mayor of the City of Scottsdale an Arizona municipal 
corporation. 

My Commission Expires: 
_____________________________ 
_____________________________ 
Notary Public 
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STATE OF ARIZONA ) 

  ) ss. 
County of Maricopa   ) 

The foregoing instrument was acknowledged before me this ________day of 
__________ 2003, by ________________,___________________________________ of Los Arcos Development, LLC., a Delaware limited 
liability company. 

My Commission Expires: 
 
__________________________    
__________________________ 
Notary Public 
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